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INDEFENDENT AUDITORS' REPORT
To the Members of Mexten Infra Privaie Limiled

Keport on the Financial Statements
Opimion

We have audited the accompanying financial statements of Nexten Infra Private Limited (“he
Company™}, which comprise the Balance Sheet as at 31* March 2022, the Statement of Profit and Luoss,
the Cash Flow statement and the Statement of changes in Equity for the period ended on that dae and
nastes to the financial statements, including a summary of the significant accounting policies and viher
explasatory information {herelnafier referred to as “the financial statements ™).

In our apinion and to the best of our information and sccording 1o the explanations given to o=, the
aforesaid finuncial stalements give the infarmation required by the Companies Act, 2013, as aomended
{“the Act™ in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules; 2015, as amended, and other accounting principles generally accepted in
liwdia, of the staic of affairs of the Company as at 31 March 2022, its loss, its cash Mows and the
changes in equity tor the period then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (5Asz)
speeiticd under section 143(10) of the Companies Act, 2003, Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Ausdit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAL) together with the ethical requirements that are
ralevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules made thereunder, and we have fulfilled our other ethical responsibilifies in accordance with
these requirements and the ICAL's Code of Ethics. We believe that the audit evidence we have obtained
15 sufficient and appropriste to provide a basis for our audit opinion on the financial statements.

Key Auwdii Mariers

boey audit maners are those matters that, in our professional judgement. were of most significance
im our audit of financial statements of the current period. These matters were addressed in the costext
of our audit of the financial statements as a whole. and in forming our epinion thereon. and we do
not provide a separate opinion on these matters. We have determined that there are no key audii
matiers 1o be communicated in oar reper

Oither Information

The Company’s Management and Board of Directors are responsible for the preparation of other
information, The other information comprises the information included in the Management Discussion
and analysis, Board's Report including Annexures to Board"s Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but does not include the financial statements and
our auditor’s report thereon.

Char apinion on the financial statemnents does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing s eonsiderwhether the other information is materially inconsistent with the
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Mnancial statements, or our knowledge obtained during the course of our audit or etherwise appears to
b meterially misstated,

I, based on the work we have performed, we conclude that there is a material misstatement of this other
informition, we are required to report that fisct. We have nothing to report in this regard.

Management’'s Responsibilities for the Financiul Statements

The Company’s Management and Board of Dinsctors sre responsible for the matters stated i section
I34(3) of the Companies Act, 2013 (“the Agt™) with respect to the preparation of these fisancial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in sccordance with the Ind AS and accounting principles generally
gocepted in India,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities. selection and application of appropriate of accounting policies; making
Judgements and estimates that are reasonable and pradent: and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the sccuracy and
completeness of the accounting records, relevant 1o the preparation and presentation of the financial
statement that give o true and fair view and are free from material misstaterment, whether due 1o frand
O 27N,

In preparing the financial statements, Management and Board of Directors sre responsible for dssessing
the Company”s ahility to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends 1o
liquidate the Company or to ¢ease operations, or has no realistic alternative but 1o do so.

The Board of Directors are responsible for overseeing the company s financial rEporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obiain rensonable assurance about whether the financial statements as a whole ane
free Trom material misstatement, whether due 0 fraud or ervor, and to lssue an suditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstateiments can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected fo influence the economic decisions of users taken on the
hisis of these financial staements,

As part of an padil in accordance with SAs, we exercise professional judgment and maintiin professional
skepticism throughout the audit. 'We alse:

*  ldentify and assess the risks of material misstatement of the financial sttements, whether due
1o [z or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
ereor, @8 [rud may involve collusion, forgery, intentional omissions. misrepresentations, or the
override of intermal control,

*  Obtain an understanding of internal financial controls relevant to the mudit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
initernal financial controls sysiem in place und the operating effectivéness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclossires made by management.

= Conclude on the appropriateness of menagement’s use of the going concern basis of sccounting
and, hased on the audit evidence obtained, whesher a material uncentainty exists related to events
o conditiens that may cast significant doubt on the Company’s ability to continue 45 a2 going




coneem. I we conclude that a material uncertainty exists, we are required 1o draw amention in
our awditor's report to the related disclosures in the financial siatemenis or, if such disclosures
are inadequate. to modify our opinien. Our conclusions are based on the audit evidence obsained
up e the date of cur anditor's reporl, However, future events or conditions may cause the
Company 1o cease to continee as a going concern,

= Evaluate the overall presentation, structure and content of the financial statements. including
the disclosures, and whether the francial statements represent the underlying transactions and
events in & manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user of the
financial siatements may be influenced. We consider quantitative materiality and qualitative factors in
(1} planning the scope of our audit work and in evaluating the results of our work; and (i} 1o evaluate
the effect of any identificd misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficienciss in
internal control that we identify during our audit.

We also provide these charged with govemance with a statement that we have complied with refevan
ethical requirements reganding independence, and to communicate with them all relationships and other
matters that may resscnably be thought 1o bear on our independence, and where applicable. related
safegunrds,

From the matters communicated with those charged with povernance, we determine those matters that
were of mast significance in the audit of the financial staternents of the current period and are therefore
the key awdit matiers. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communieated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”). issued by thie Central
Ciovernment of India in terms of section 14301 1) of the Act, we give in the “Annexure 1™ a statement
on the matters specified in paragraphs 3 and 4 of the Order.

X, As required by Section 143(3) of the Act, baged on our audit we feper that:

o We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b In eur opinion, proper books of account 45 required by law have been kept by the Company so
far as il appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreement with the relevant books
of account,

d.  In our opinion, the aforesaid financial statements comply with the [ndian Accoumting Standards
specified under Section |33 of the Act.

e. On the basis of the written representations received from the directors as on 31* March 2022
taken on record by the Board of Directors. none of the directors is disqualified as an 317 March
2022 from being appointed as a director in terms of Section 164(2) of the Act.

£ With respect 1o the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer 1o our separate report in




*Annexore-11". Our report expresses an unmeodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial contrels over financial reparting,

With respect to the other matiers 10 be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Acl, & amended, according to the information and
explanations given to us the Company has not paid any managerial remuneration during the
period.

With respect to the other mamers 1o be included in the Auditor's Report in sccordance with Rule
I of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion and to the
best of our information and according to the explanations given o us:

There are no pending litigations requiring disclosure of its impact on its financial position in
its financial statements.

There are no material foreseeable bosses on long term contracts including derivative contracts
requiTi g provision,

There are o amounts, required to be transferred. to the investor Education and Protection
Fund by the Company.

() The Management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowsd funds or share premium or
any other sources or Kind of funds) by the Company to or in any other person{s) or entity(ies)
- including foreign entities {“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficipries;

(B} The Management has represented, that, to the best of its knowledps and belief, no funds
have been received by the Company from any person{s) or entity(ies), including foreign
entities (“Funding Parties™), with the understanding. whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend or invesi in other persons or
entitics identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Bencliciaries;

(¢} Based on the sudit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our nofice that hos caused us to believe that the
representations as provided under {a) and (b) above, contain any material misstatement,
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Annexure | to Independent Anditors” Report

(Referred o in paragraph | under the heading “Report on other Legal and Hepulatory
Requirements” seclion of our report to the members of Nexten Infra Private Limited of even daie),

i

Wi

vil.

in) The Company does not have any Property, Plant and Equipment and Intangible Assets,
Therefore, reporting under clauses 3(i) (a), (b}, (c) and 3(7) (d) of the Order is nor applicable 1o
the Company,

te) Based on the information and explanations furmished 10 us, no proceedings have been
imittated on for) are pending agains the Company For holding benami property under the Benami
Trunsactions{ Prohibition} Act, 1988 (45 of | 988 and Rules made thereunder., and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in
its financial statements does not arise.

(@) According o the information and explanations given to us and on the basis of our
examination of the necords of the company, inventory includes fand. Physical verification of
inventory has been conducted ot reasonable intervals by the management and no discrepancies
motkced on physical verificatzon,

{b) During the peried, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the bagis of securily of current assets] and aceordingly, the
question of our commenting on whether the quarlerly returts or statements are in agresment
with the books of accounts of the Company does nol arise,

The Company has nod made any investment, granted secured/unsecured loans/advances in
nature of loans, or stood gearantes, or provided security to any parties during the period.
Therefore. reporting under clauses 3(1il) of the Order is not applicable 1o the Company.

In our opinion and according to information and explanations given to us, there are no loans,
investrents, puarantees and securities granted doring the pedod in respect of which provizions
of section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clause
3w} of the Order is not applicable 0 the Company.

The Central Governinent has not prescribed maintenance of cost records under sub-section {1}
of section 148 of the Companies Act, 2013, Therefore, reporting under clause 3(vi} of the Order
i nid wpplicable to the Company.

{#) According to the information and explanations piven 1o us and on the basis of our
examination of the records of the Company, provident fund, employees’ state  Ingurance,
ineome tax, duty of customs, goods and services tax (GST) and other applicable material
undisputed statutory dues have genernlly been regularly deposited during the period by the
company with the appropriate authorities. There are no arrears of cutstanding statutory dues as
at the fast day of the linancial peripd concerned, for a period of more than six months from the
date they became pmable.

(b} There are no material stntutory dues which have not been deposited with the appropriate
authoritics on account of any dispute,

According 1o the information and explanations given 1o us and the records of the Company
examined by us, the Company has not sumendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961,
as income during the period. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company.

{0} As the company does not have any loans or other borrowings from any lender a1 the balance
sheet date, the reporti clavse 3(ixWa) of the Order is not applicable to te company,




xi.

i

xiii.

Kiw,

Xy,

ik,

th) As the company does not have any loans or other borrowings from any bank or financial
institution or any other lender. Therefore, reporting under clause 3(ix)b) of the Order is not
applicalde 1w the Company.

() The Company has nit obtained any term loan. Therefore, reporting under clause 3(ix)e) of
the Crder is not applicable to the Company.

td} The Company has not rised any fund. Therefore, reporting under clause 3{ix}d) of the
Order is not applicable to the Company.

{e) The Company has not taken any funds from sny entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
{ixe) of the Order is not applicable to the Company.

() The Company has not raised loans during the period on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Therefore, reporting under clause 3(ix)(f) of
the Order is not applicable to the Company

{m) The Company has not raised any money during the period by way of initial public offer or
further public offer {including debt instruments) durbing the period. Hence, the requirement to
report on Clause 3ix)a) of the Order is not applicable w the Company,

(b} The Company has not made any preferential allotment or private placement of shares or fully
or partially of optionally convertible debentures during the period. Hence, the nequirement 1o
report on clause 3K h) of the Onder is not applicable to the Company.

{m} Mo fraud by the Company or no fraud on the Company has been noticed or reported during
tlse period.

(b} During the period, no report under section 143(12) of the Companies Act.2013 has been
filed in form ADT-4 Accordingly, the reporting under clause 3(xi)[b) of the Order i3 noi
applicable to the company.

(c) As represented 1o us by the management, there are no whistle blower complaints received
by the Company during the period.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Thercfore, the requirement to report on clauses 3(xii) (a)(b} and () of the Order is not
applicable to the Company.

According 1o the informition and explanations given to us, all transactions with the relaed
parties are in compliance with Section 177 and 188 of the Companies Act, 2013 where
applicable and the details lave been disclosed in the notes to the financial statements, as required
by the applicable accounting standards.

Agcording to the information and explanations given to us Company's size and nature of
business does not requine intemal audit system. Accordingly, the reporting under Clause 3{xiv)
of the Order is not applicable to the Company.

According 1o the information and explanations given to us and based on our examinition of the
records of the Company. the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, the reporting under Clause 3 xv) of the Order is
not applicable

{a) According to information and explanations given (o us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,
e —




(t) The Company has not conducted {non-banking financial housing finance), activities during
the period. Accordingly reporiing under clause 3(xvil(b) of the Onder is not applicable o the
Company,

(£} The Company isnot a Core Investment Company (CIC) as defined i the regulations made
by the Redgerve Bank of Indin Accordingly reporting under cluuse SixviKe) of the Order is not
applicabsle 1o the Company,

{d) The Group do not have more than one Core Investmient Company as a part of the Group,
xvil.  The Company has incurred cash losses of Bs. 323.76 hundreds in the fnancial period.

uviii. There has been no resignation of the statutory auditors during the period and accordingly the
reporting under clause S{xviii) is not applicable.

xiv.  According to the information and explanations given te us and on the basis of the financial
ratios, aging and expected dates of realization of financial assets and payment of fnancial
ligbilities, other information accompanying the fnancial satements, and based on our
examination of the evidence supporting the assumpiions, nothing has come 1o oar amention,
which causes us to believe that any material uncertainty exists as on the date of the audit repor
that Company is nof capable of meeting its liabilities existing af the date of the balance sheet as
arvd whien they fall due within a period of one year from the balance sheet date,

KX The Company is not required to contribame any amount fowands Corporale Social Responsibility
[CSEL Accordingly, reponing under Clause 3(xx )(a) & (b) of the Order are not applicable.

For BS D& Ca.
Chartered Accountapts..
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Annexure I to Independent Auditors' Report

{Referred to in paragraph 20 wader *Report on Other Legal and Begulatory Requirements®
section of our report to the Members of Nexten Infra Private Limited of even date)

Report on the Internal Financial Controls under Clawse () of Sub-section 3 of Section 143 of ihe
Companies Act, 2003 (*the Act™)

We have audited the internal financial controls over financial reporting of Nesten Infra Private
Limited {"the Company®) as at 31" March 2022 in conjunction with our audit of the Financial
Statements of the Company for the period ended on that dane,

Muanapement's Responsibility for Internal Financial Conirals

The Company’s managemant is responaible for establishing and maintaming mtemal financial contrils
based on the internal control over financial reporting eriteria astablished by the Company constdering
the essential components of intemal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAL"),
These responsibilities inclode the deésign, tmplemeniation and malntenance of adequate jntermal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of iis
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frasds and errors, the aceuracy and completeness of the aceounting records, and the timely
preparation of reliable financial information, as required under the Act.

Anditors” Responsibility

Dur responsibility s to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Imernal Financial Controls Over Financial Reporting (the "Guidance Note™) and the Standards on
Auditing, issued by [CAl and deemed 1o be prescribed under Section 143(10) of the Act. 1o the exient
applicable to an audit of internal financial convrols, both applicable 10 an audit of Internal Financial
Controls and, both issued by the Instinne of Chartered Accountants of India. Those Standards and the
Cuidance Mote require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether adequate internal financial controls over financial reporing
was established and maininined and i such controls operated effectively in all matcrial respects.

Ouwr audit involves performing procedures w obtain audit evidence about the adequacy of the intesnal
financial controls system over financial reporting and their eperating effectiveness, Our audit of internal
financial controls ever financial reporting included obtaining an understanding of internal financial
contrals over financial reporting. assessing the risk that a material weakness exists, and testing and
evaluating the design ond operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor's judgement, imcluding the assessment of the risks of material
misstatement of the financial statements, whether due o fruud or error,

We believe that the audit evidence we have obtained i sufficient and appropriste to provide a basis for
our audit opinion on the Company’s intemal financial controls system over Anancial reporting of the
Company.

Meaning of Infernal Financial Controls Over Financial Reporting

A Company’s internal finnncial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in occordance with generally secepted accounting principles. A
Company’s: internal financial control over financial reporting includes those policies and procedures
that:




La) Pertain io the maintenance of records that, in reasonable deail, accurarely and Fairly reflect the
tromeactions and dispositions of the pssets of the company;

(b Provide reasonable assurance that transactions are recorded a5 necessary o permin preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made anly in accordance with
suthorizations of management and directors of the company; and

izl Provide reasonable pssurance régarding préventton or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material fect on the
fimancial staterents.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal fingncinl controls over financial reporting, including the
possibility of collusion or improper management overnide of controls, material misstaements dusg to
error of fraud may occur and not be detected, Alss, projections of any evaluation of the internal financial
controls over financial reporting o fulure vears are subject to the risk that the internal financial control
over financial ceporting may become inadequate becanse of changes in conditions, or tha the degree of
compliance with the pelicies or procedures may deteriorate.

Chprimiom

In caur opinion, iothe best of sur information and occording to the explanations given bo us, the Company
has. in all material respects, an adequate inteenal Gnancial controls system over financiol reporting and
such internal financial controls over financial reporting were operating effectively as at 317 March
2022, based on the infemmal control over financial reporting criteria éstablished by the Company
considering the essential components of internal condrol stated in the Guidance Note on Audit of [ntemal
Financial Controls Over Financial Reporting issued by 1CAL

For BS Iv & Coa.

Partner S i
Membership Mo, GB79 1%

LUDIN: 2208721 9ANINUCBDET

Place: Mew Delhi
Date: 26" May 2022



NEXTEN INFRA PRIVATE LIMITED

Regd. Office: 7, Local Shopping Centre, Kalkaji, Mew Delhi-110019
Corparate dentity Mumber: UWR0RADL2021PTCITIE02

Balance Sheeat as at 31 March, 2022

[Rupees in Hundreds)

articul T -
Particulars Mote No. 31 March, 2022
Current Assels
a} [nventories 1 F18,162.48
b} Financial Azsets
i1Cash and Cash Equivalents 2 TEE 00
7,18,947.57
TOTAL ASSETS 7, Eﬂl?‘l?
EQUITY AND LIABILITIES
Equity
ajEquity Share capleal 3 1, 000,00
BjOthar Equity [323.78)
676,24
Currant Liabilities
alFinancal Liabllities
it Other Financial Labilities d 108 85
b}Other Currant Liabdlities 5 A8 162.48
7,18,371.33
TOTAL EQUITY AND LIABILITIES 7,18,947.57|
Slgnificant accounting policies i

The nate nos. 1-17 farm an integral part of financial statements.
Az per our report of even date attached

For and on behalf of For and on behalf of the Beard of Dirsctors

BSD&Co,

Chartered Accountamts -

(ICAL Firm Regmy. Mo\ 0003125)
0, %
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Sujata Sharma- - Sauray Kumar Vinay Kumar Teni
Partner (Drirectar] (D¥ractor)
M.No, 087919 DIN: DDI84724 OIN: O51oo632

Place : Mew Delhi
Crate : ZG-May-2022



NEXTENM INFRA PRIVATE LIMITED
Regd. Office: 7, Local Shopping Centre, Kalkaji, New Delhi-110019
Corporate [dentity Number: UTG1090L2021PTC377602

Statement of Profit and Loss for the period 26 February, 2021 to 31 March, 2022

{Rupees in Hundrads

Particulars

For the Perlod from 26
Niote Mo. Fabruary, 2021 to
31 March, 2023

Favanue
Qeher Incarme

TOTAL INCOME

Expenses

Cost of material consumed, construction B ather related

project cost
Orthepr Expansas

TOTAL EXPENSES

Profit/[Loss) Before Tax
Tax expanse
Profit/(Loss) for the period(A)

Other comprehensive Income

Tax on above iterma

Total other comprehensive Income(B)
Total comprehensive Income for
other comprahans!ve Incoeme [ A+B)

Earnings per equity share Basic & diluted
[Mominal Value of Equity Share R=. 10/-)

Significant accounting palicias

the pariod
{Comprising of profit [(loss) for the period and

6 E
7 323.76
323.76
(323.76)
H y
[323.76)
{323.76
] {3.24)
A

The nete nos. 1-17 form an inbegrel part of financlal statements.

As per aur report of even date attached

For and on behalf of
BSDA&Co.

Chartered Accountents

{ICAI Firm Regpn, rlq |:|r;u}r1.1,?,;|llH

L 1:-\. ; __.-"::-llr
Sujata'Sharma o =
Partner
M.MNo. 087919

Mace - New Delhi
Date : 26-May-2022

For and on behailf of the Board of Directars

o T =
(= L far" \}f_’:l,’?;y
L =
SRUraY Kumar Vinay Kumar Teni
{Diractor) {Director)
DIN; D9184724 [0 DS ISaG32



MEXTEN INFRA PRIVATE LIMITED

Hagd. OFkce: 7, Local Shopping Canbee, Kalkaf, bes Dek-110010
Corparate [gdeAfy Mumssr: UFGI0SDLIOZ1PTCITRAD2

Eabemmand of Changes iy Bgulty fer tha padod from 36 Februsry, 2031 tn 31 March, 2033
&, Ahii & Capltal

Particulnrs Miumbars

Rupets in Hunbress

Balance as i the bxginring of Uhe period -
Chanpes in aguity sbare cop®al dus in prise parfod aries 7
Fiestabad Bafards fmh & s L enivig of kb pericd i

Chaingse b pquy #ooee capebal during the pericg ] 1,061, 00
Balance pm ak 31 March 2032 110,003 300000
0, Othesr Eguiny

{Hupmed i Hurslreds)

wbtrinainhle to awners of Westan Dnfsa Privete Limived
D] phin ather
Ratainad Farnings --urnlpu-hm-n Total Bther Equly

Bmlerri &35 a1 Uhié baginning of the period e “Reame - =
FrafiefLas} . far e periad (333,76} - 4931785
Cither fmﬂﬂﬂh Ercormm a = =
Balninca 54 81 30 March 2022 (325.76) 5 {12378

The notes referred tn above form an istegral pact of francial statements.

As par our sud® repork of even date altacked

For anud on behall of For and on befaif of board of dinectors
BED&Co e
Chartered D& =
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MEXTEM INFRA PRIVATE LIMITED

Regd. Office: ¥, Local Shapping Centre, Kalkaji, Mew Delhe-110019
Carporabe [dentty Mumber! UF0109DLA02BPTCAT TR0

Cash flow statement for the period 26 February, 2021 to 31 March, 2022

{Rupses In Hurdrsds)

Particulars

For the Pericd from 26

February, 2021 to
X1 March, 2022

A&, Cash flow from oparating sctivities
ProfitfiLoss) for e perrod befors tas
Opurating profit belore working capital changas
dd fustments for working capital
Inwenbories

Current Other Finascial Labbbes
Uther currgmnt liabilites

Cask (usad in}/genarated trom operating activitioe
Dt tanes pakd

Net cash (usedd in) / generated from oparating
actiwities

B, Cash flew from investing activities

L. Cash flow from financing activities
Contritution Freen shareholders
Het Cash (used In)/ganerated from financing
activities

(323.76)

[EFENTY]

{J',ll,.!.i:l..ﬂ]l
108.B5

7,00 163 AR
108,85/

{21491}

-

21401

1,000.00
Met [decrease) / increass in cash and cash
equivalants (A+B+C) 7E5.09
Opening balasnce of cash and cash squivalents -
| Closing balance of eash snd cash equivalents THE 09

| 1,000.00 |

FOR THE FERIDD ENDED

tha Fariod Trom 38
Far tha Pa o

Febrasry 2021 (e

31 March, 2022
COMPONENTS OF CA%H AND CASH EQUIVALENTS
Cash en hard TES.0
Cadh ind cach oquivalents ot the snd of the year TS 09
RECONCILIATION STATEMENT OF CASH AMD BaNK BALANCE [Ruipeis in shindreds)

Fo THE PERIOD EMDED

Far tha Perlad from 26
Fabruary, 2021 b

31 March, 2022
Lash and cash equivalenis at fe end of the year as per aboys TEE.LF
Cosh ard bank er balance sheet r 11 TEE (% |
Sanificant acsaunbng es | refer mobe A} v
Tha accompsanving nokes form an irtergral pad oF standplone faancinl statenment
A% por o auiil report of even date atached
Far and on beha# of For ardl om bihalf of 1he Board of Diredos
50 ECo
Charbared hn:-nurlh :__x
CAl m:lt'.is] 'ﬁ 2
; L = 7
O
x
:'-ulr;: ra— % e Saurey Humar Vinay Kumar Tend
S S [Director) [Diractne)
Hika, 0B7SLY % = Dik: 02184724 DM 00 190652
Pizce ! Naw Dalhi

Ciape 1 P ay-2027



HEXTEN INFRA PRIVATE LIMITED
Regd, Office: ¥, Local Shopping Centre, Kalkaj, Mew Dehi-110019
Comiorate Tdantiny Number: U?01080L2021PTCI7 76032

A, Blgnificant accounting policies

L.Carporate Information

Meexten [nfra Private Limited ("The Company™} B & subskliary company of Crmaxe Limited | Regisbersd addoess of the
Company |8 ¥, Local Shapping Centre, Kalkajl, Mo Deiki-§ 10029

The comparry 15 o the Real Estate Business.
. Shniflcant accounting policies

i) Basls of pregaration of financial statemants

The finandal statements of the Company have been prepared i accordance with the Companies [Indian ACLoUnkng
Slandards) Rules 2005 ('Ind 857 issued by Minstry of Corparate Affairs ['MCA'), The Company has unifarmly applisd the
accounting pelicles durng tha paricd presenabed,

i} Revenus recognliben
Reverue is measened at the feir value of the consideration received or receivable far goods fupplied and services
rendered, net of returns and discouns b customens,

{2} Real estate projects
The company derives fevenue from execution of real estate projects. Rewenue from Real Estate project & recogaised in
accordance with Ind AS 115 which establishes @ comprebensive framewark In deceomining whether how moech and whan
ressande id to be recognised |

Revenue from real estate projects are recognised upon transher of controll of promised real oFtate proparty i
customer ot an amount that reflects the cansideration which the company expects 1o recabea In exchange for such
besokineg,

i) Inventories
Land &= walusd at lower of cost and et realssbbe valse, Cosl is determined an average maethad. Cest meludes cost of
aoquisition and all relabed coste,

Iw) Impairment of Mon Financial Assats
The Company assesses At sach balance cheet date whother thare s any indication that an asset may be impalred. 1F any

Lch Indication msts, the Company estimales the recoverable gmount af e asset, IF such recoverable amount of (he
asseb or tha recoversble smount of the cash-genersting wnit to which the assot belongs = less than its carrying smount,
the carrping amount Is reduced to its recoverable ameurl. The reduction is trested as an impasisent loss snd s
racagnized in the statement of prafit and loss,

W] Flhancial Instrumaris
#} Finenclal Assets

Inltinl recognition and messurament
Fnancial assets are recognised when the Compary betnmes a party o tha contractual pravisions of the financial

ingtrument end are measured initally &t fair value adpisted Tor transaction casts.

Subseguant measurement
i1] Finantisl mstruments at amortised oost - the Fnancial instrument is measured at the amortised ecst T beth the
followireg conrfitions are meat:

(8} The asset s heid within a buginass model whoss objectve & ta Fiold assets for collacting conbractual cash Maws, amd

{b] Contractual berme of the asset give fse an specified dates to cash flows that are sokly payments of principal and
inkeraet (SPPT) on the Principal omount malsianding,

After inital measwnement, such financial assets are subsaquently measired at amortsed cost Using tha afecdive interest
rite [ETR) method,

De=recagnition of fimancal assets
A financial asset is primarily de-recognised when tha rights e receive cash flows fram e asset have expired or the

Camgany has transferred iks mights to recaive cash fows from the asset.

£RED \ j@w f \l\i’}l



b} Financial llablfities

Indtial recognition and measureament
Al Financial Hobdilies ane recogrised Initially ot fais value and Erensaction cost that are attritutable to the acquisition of
the financial lizbilities are akn adjusted. These labilites are clacsified 38 amarticsd cast

Subsogquent mensuramant
Subsequent to initial recognition, these Nabilities ore messired 8l amorctised cost using the effective inerest method,
Thesn Exbilities indude borrowings and Seposits.

De-recaognition of financial Fabilites

A financial Fability is de-recognised when the obligation undsr the lability s discharged or cancelled or expired. Whan an
exlsting financlal kability is replased by another fram the same lander on substantially different Serms, or on the terrms of
B existng lability aro substantislly medified, such an gxchangs or modification is trested as the de-recognition of the
original llabilky and the mcognition of 3 new labily, The diference in the respective carmying amounts B recogised in
the statement of profil or loss.

c)impairmient of flnanclal assets

The Company aseesses of 8 lorward looking Basis (he expected cred® josses associnted with ite sssets carried pt
amartised cost aad FVOCL debt instruments, The impairment methodology applied depends an whether there has Been a
significant intrease in credk sk, Mobe 13 details how the Compary defermines whether there has baen a significsnt
Iriresse in credit sk,

For trade receivabies only, the Company appsas the simplified spproach permitted by Ind AS 109 Financial Instrumants,

which recuires axpactad Hstime losses to ba racogrissd from initial recogniton of the receivables,

Wil Fair valua o e e rvsnk
Fair value is the prce that would be received to sell a5 asset of pald to transfer a Babillky In an ordesly transaction

between markot participants at the measurgment date. The Fair valuz measuremaont i based an the presumption that thi
transaction o sl the ssset or transher the fability takes place either

e [r the principad market o the asset or liability, or
* In the absency of @ principel market, in the most advantageous market far the asset or labiity

The ek value of an asseb or o Wby i messured using the assemgtions thet market participants would use whan
prricing the asset or ianility, assuming thet market particpants set in tale sconpeic best imberest.

A Tair value measuresnent of & non=financial assel takes inko account a market particoant’s ability to generate EConoemac
Eenefits By using the asset in Bs highest and best e o by selling. & (o another market participant that would use e
asgel in e highest and bt use.

The campany Uses valistion technigues that are appropriste in the clroumstances and Tor which sufficient date are
avadabie to measure fair value, maximizing the use of rebevart obeervabila npuls;

s Lawil 1- Chsated [unadiusted) market prices in active markats for identical ass=ts or lakities

v Level - Valuation techniques for which the lowast fevel input that is significant fo the falr value messurement s directly
ar indirectly absaryalhe

= Level 3- Vilustion techniques for which Lhe |owest evel input that is significant to the fair walue measurement Ig
ursbbgervable

Far assets and labWies thet are recognized in the financial statements on a recurning Basis, the Company determings
whither ransfer have oocurred Detween levels n the hierarchy by ro-assescing categenzation (based on the lowest level
Input that is significant to the fair valee messuremant as @ whobe) at the end of each reporting pariod.

wii} Cash and Cazh Equivalents

Cash and Cash equivalent in the balancs cheet comprises cash 8t bank and cash on hand, which are subjest to an
Inslgnificant change in valae.

The amendment o Tnd AS-7 requires entties to provide disciosure of change In the Exbilitios  adsing from financing

Activiies, including hum_l:l1_l:19ﬂi arsing fravn cash flows ard nos cash  changes {such as foresgn exchange galr or less),
i3 .--:-_- ) '--\:H.:-\'."\-\.\.
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wiil}) Provisions, contingent messts and contingent Habliities

A Provisicn I8 secogrnoed when:

+ the Company has a present obligation a8 @ result of a past event;

* It i probable that an outflow of resources embodying economic Beneffs Wl be required bo settie the sblipation; and

* @ refishle astimate can be made of the smowl of the ablgation,

A disclosure for a contingent llability is made when there 5 @ possible obligation or & pressnt obligation that may, boe
probably will rot, require an outflow of resources, Whare thers i 8 possibie obligation or a present obligation that the
lelihaod of eutfhos of resodrces (3 remate, no provision ar disclossre = mode,

ix} Earmings per share

Basic eamings per share are calculated by dividing the Nat Profit for the year aitributabie to equity shareholders by the
weightod avarage number of equity shares sutstandiag during the year,

For the purpose of calculating diluted eernings per share, the Net Praf for the year stinbutsble to equity sharehoiders
and e weighted svernge rumber of shares sutstanding during the year are adjusted for the effects of all dijutive

potential equity share,

x} Imcome Tax

I, Provisian for current @2 ie made based on the tax payable under the Ineams Taw A, 1961, Corrent Incoms tas
felating b0 ltems recognised eutside profit ard boss & recognised oubside profit and loss (=Rher in other comarehensiwe
incame or in eguity]

i, Dofarrad tax is recognised on temporary differences betwesn the carrying amounts of assets and flabilites in the
financial shstements and the corresponding tax bases used in the computation of taxable profit,

Deferred ta liebillties and assets are measured at the tax rates that are expected to apply in tha perind In which the
lability Is settled ar the sssst reatsed, based on tax rates (amd tax laws) that have heen enacted or Eilbstantively
enacted By the end of the reporting pericd. The carrying amount of Deferrad tax lagliibies and aasers Bre reviawed at the
end of each reporting period,

xi)Sgnificant management judgement in applying accounting policies and estimation of wnceriainty
Significant management judgemants

Whan preparing the financial statemesnts, mansgement undertakes 3 numbes of Jdgements, estimates and assUMPIoNS
abrout the recognition and measurement of assets, Babilities, Incoms and sxpenses.

Estimation of uncertainty related to Global Health Pandemic from COVID-19

The Company has assessed the possibie sffacts that may result from the pandemic relating tn COVID-1% on the carrying
amounts of Receivables, Inventories, [nvestments snd ofther assets & Esbilities. In Consklering the assezsment,the

coampary has tonsilerad Internal information and Is highly dependent on estimates and clrcumstanes as they avohee.

{a) Hecognition of deferred tax asseis

The extent ta which deferred tax assets can be recoghized s based an an assessment of the probabifity of the Company's
future Baxable mcome against wivich the deferred tax assets can be utilized,

Estimation of uncertainty

{a) Recoverability of advancasf receivables

AL ach Balance sheet date, based on historical default rates chserved over sxpected e, the managemant assAssas the
expecied credii lods én augstanding recelvables and sdvances,

ib) Provicions

At esch balance ghest dite on the basis of managemenl judgment, changes in facts and egal aspects, the Company
astesdes the requirgment of provisions against the outstarding warranties and guarantees. Howesar the actusl future
auicome may be different from this judgernant.

[c] Inventories
Imventory |5 stated sl the fower of cost or nat raaliseble valee (HREV).

MRY for completed inwentory te assatsed Induding but nat limited to markel condtions and  prices existing at the
reperting date and |3 determined by the Company based on net amount  that If expects to realise from the sale of

Irntenitary @0 the ordingy course of business
REN i reegact of inventories under consbruction |5 assessed with reference to market prices {by refarning ta expected or

recent s=lling grice} at the reporting dato Wss estimated costs to complete tho constructan, wnd sskimsked cost
netessary b make tha sabs, The costa e complete the construction are estimated by management

ED A )\ .
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{d] Fadr valus mapsuraments
Management apples valuation lechrigues to determine the falr walee of financial instruments. (where active market
quotes aqe ol svailable) and mon-finarcial assets, This invelves developing estimates and assimptions consistent with

how market partkipards would price the instrument / assets. Management basos BS assumplions on chesrvable date as
fae is possible but this may nob akways he awsilabie, In thet case Mansgement uses tho host ralgvant Informatian
avalanle, Estimatod fair valies may vary from the actual prices Ehat would be achiesed in @n arm's lergth francsction st

the feporting date

(&) Classificotion of assats and Nabifitics into current ond non-current
The Management classifins assets and liabilities into current and non-current categorias basad on 15 cperating cyde.
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1. INVENTDRIES

s Rupees in Hundreds)

Az ol
ST 31 March , 2022
Ll 7,18,162.48
7,18,163 48

1. CASH AMD CASH EQUIVALENTS

(Rupees in Hundreds}

As at

Particulars 31 March , 30337
Caxh on hand TES.08%
FA85.09
T

3. BEQUITY SHARE CAPITAL

[Rupees in Hundreds)

Ag at
Farticulars 31 March , 2022
Ruthorised
10,000.00
100,000 Equity Shares of A, 10 esdh
10,000.00
I=sued, subscribed B pajd wup
10,000 Equity Shares of fs, 40 each iy pald up 4,000,006
1, (0000 |
3.1 Reconciliation of numbar of shares outstanding at the baginning snd ak the end of tha periad
As al
IHHI:-I.II‘IH 31 March , 2022
Fuspits iF
Mumibser Hundrads
Equity Shares of fs 10 each fully paid
Shares outstanding sl Lhe beginning of the period - -
Sharas [seued duning the paried 10,000 1,000, 00
EShares bought back during the period - =
Shares gutstanding at tha ond oF the year L0, (e 1, 00000

3.2 Terms f rights attached to equity sharas

The company hat only ene class of equity shares having & per value of Rs L0/<per share. Each hoider of eguity shares Is
entitled 1o one vote per shaes, IF new equity shares, issued by the compary shall be reaked pari-passy with tha existing
equety shares, The company dedares and pays dividend = Indisn rupees. The dividend proposed iF any by the Board of
Directors & subject to the approval of the shareholders in the ensuing Annual General Mesting, In the svent of liguidation
of the company, e halders of equity shares will be etitled to recsive remaining assets. of (he esmpany, after
gistribution of all preferential amounts, if ary in proportion te the rumber of egquily shares beld by the share hakiers




3.3 ;
| A= at
Hame of Sharehaolder 31 March , 2022
Humiber of Rispeas i
| BTN Shares held Hundredsg
Holding Company
Cimeane Limited 10,00 1,000,060
100 0e0e¥ 1,000, 00
3.4 Detsll of shar lelding more than 53 in agully eapltsl of the company
As al
Name of Shareholder 31 March , 2022
Number of
Shares held % Halding
Jllnld]'n' Compamy
Omase Limibed 10,000 ig6,00

The sforesaid discicsurs 18 based upan percentages computed es at the balance sheet date, As per recorcs af tha
campany, |reludirg s register of sharehoklers / members and other declaratons recelvad fram charshelders regarcing

beneficial interest, the above sharghakling repeesents both legal ard heneficial carerships of shares.,
3.5 The company hias not reserved ary shares for Issae under aptions snd coatracts | cammatmants for the sale of share:

J disinvestmant,

3.6 The company has nat aliatted amy fully paid up sharis pursuant to contrect(s) without payment being received in
cash and has naither allotbed any fully pald up shares by way of bonus shares nor has bought back any class of shares
during the paricd of fye years immediately precesding the balarce sheet date.

3.7 Disclosure of sharahalding of promaters a6 8t March 31,2023 is as folloss

As at
31 March , 2022
1HII'I'I-H if Promober % of "
Mo. of Share Pl i
P— 10,000,90 100%
Tokal 10,600,00 100%

4. CURRENT DTHER FINANCIAL LIABILITIES

{Rupaes in Hundreds:l

fg ak

Pamnien 31 March , 2022

fudit fee pavabie 100.00

Orther payabilas B.EE
108,85 |

5. OTHER CURRENT LIABILITIES

{Hupees in Hundoags)

Particulars e
31 March, 20832 |
Adyanoe Frm cugtomer and others
“Fram Holding Compaoryg 7, 1B, 1632 48
— 7,1B,163.48
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. COST OF MATERTAL CONSUMED CONSTRUCTIEN ARD OTHER RELATED PROJECT COET

[Ruppas in Himn dresk]

Particular

For the paried from 28 February, 3031
o 31 March, 20327

LandiiLend Righis
¢ Incunrad dusring the period

nd, Develspment gad ather rghts T AR IEZ. 4R
t Invantory at the swd of the period

Land/Land Righis 7,18, 163, 4% |
7. OTHER EEPEREES [Fopees i Hursdlneds )
For the pariod from 16 Febeuery, 2021

Parcetan to 31 March, 2022

Adrministratlve sxpenses

Mabés and taxey 108.00
Lege! B prodessianal changes 11576
Stabatiry audk fos 100,00
prEnd
B, INCOME TAX {Rlpeas I Hundepgit.
Particulars Far the perkod from I6 February, D021

b= 31 March, 3022

Tax supendes cemprinas af :
Cument Incoree Tax

The meder tommganerd o Incomn G Enpesrs and e reconciiion of axperted ted Espensss
compeny Bl reportid Lix dmpiers nostabamendt of proBl pedl odo ben s oo

MR 0N W OSMEE STactie THE m-l?

{Aupeas In Hundreds)

Pariceling

For the pericd femm L& Pebruary, 221
fo M1 March, H821

ling Profilff Loax | bedgoe ks
dppkcabae ran rve
Compated [ax exprees
Cuirrent Tax Providens

Tax expenss recognised In stalement of profit snd less

[333.78)

PFarticulars

e

Fr the period from 28 Pebrusry, 20210
bo 30 March, 2032

PrafitfLoss] after bes (i Mundreds )

[E =i P
Mumirater uiid fer <nitudnting hosic prd dfubed sdmingy per share {TTE. TR}
Equiy shank cillefnnding 45 at the end of the perind i, 000
Weighied averags numbsr of sheres used as denamicatar Fer calculmting bask K dilbed samings
per shame 14,000
Kaminal value per sran (in Bupsai) 1000
Biriic & dBubad ssrmengy per share (in Rugsis ) L& EE N
GENT LIABILITIES & COMMITHENTS i in Hardrd)
A nk
Particulare 34 Mimrch 2003
Canbmgant Lisbiklieg WL

11, SEGMENT REPORTING

In fing with Lhe provisions of Ind AS 10F - Operating Segments and on the basis of review of operations beng dome by the
manag=ment of the company, the sperations of the company fals under real estate busingss, which is congidered Lo be the

only reportable sagmant by miansgement.
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WOTE 12; FAIR VALUE MEASURMENTS
(1) Financtal Asseie) Lishflisios b’r RLEgOy

{Rupees in Hundreds}

Pariicwlars Ay
Nose |y Masch , 2022

Plaancial hsssis
| & Ainoiriised cost
Current
Cash and Cash Espanakines 2 TRA
[ Tuaal Plancial Asicts THS.
Financial Liabilities
(A Asnertiere] cosd
Cutreent Linkilities
[ixher Finuncial Liskicses 4 1B A
Tatal Financial Liibilives 108,55

(i} Fuir yalee of financial sseces and liahilides measaned ai simartised cose

(Rupses in Hundreds)

A ae
31 March , 2022

Parciculass

Caspyinye

Adnenini Fuir Value
Financial Asseis
Blon Carrent Asscts
Csirrenn Asuris
Carh and Coety Egulvalenis THA A THRAAM
Toaal Fenoncsad Assem THE.04 TESY
Financial Lishiliikes
Cimrena Lishititkes
Chiher Finarscial Lahilinie LN LY LR
Toral Plaancial Lishilites IEES 104.85

Fair sheant 1eem Esancal assces and Bshisies carvicd at amermized cose, the amrymng vakes v reasonable

IFP:I'-'!:IirIL'PII]LHI vol Fair valur
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HOTE 11 iNDES MARLGIHENT

The Camgany's actiitin ppsss @ bo markel Seh, Woibly deb end coodd Pk, Tas maraigemant N84 e aversil posponsbilly Sar Lhe mibsbinhment §hs
wesright of £ Corapany's rbik misapameni fremessark, Thig nots eplidis The souscm of rk shich He spbity & sapaded b Bl Sim B oy mensges i
Fils 4l Tom culiEsd vpmet i B9 ¢ Tasaosl dotormeie

T Fise

Cresti cias i P rish Uil b comrlorparty Fadl 39 Secheige 1S kgl (5 U Compamy, Tre Campary's susessnt to credll v H inismosd mioniy by cody sng

CiEh mywieslents, wec reiRLieE @0l Thasonl amets measred sl enodEed ol The Comgary contipuaadly mondisie temis ol e and otter
ik mred e i e Linen ko i oredil ridk condrale,

Eradtk rik msneg el

e’ (e raning

Tha Compary seregear sl rrimiges cudh ek of iepricisd Bassns B of Midisng calegores, mreed aa ihe Sees & spnmgiias. ol aetl Rettors apectle
10 1T Clés of Tascisl sasste

A rea ol chaE 2 fingscal resorfing daie
B MederalE e s

The tomasss provees 41 Sapecied crelil ko Bassd an ire ndiesng

gt fof Gapckud credibonn 0 |
17 manih mpected crodt bas

Cagh a0 Cas Sgutyenis, olhe Bark bodaross, lansy

Ly 1Wmed & a0 T ARG W B 12 msslh eesadied oradi e

'-"'HFﬁ'ldl'idﬂ-ﬂl'm"ﬂ-“m'“tﬂmmulﬂﬁl—-&mlmammnnmmuhumw
WERIN the oered bme pood @ per coniTac. Less rabes reflecting defaulln are el DN SCAE OPBSE 36 B purec @6 conaidering TR . Betarne
CITETE vl Rbyloice soaremic conditiaes,

Faawin vy writien off slen CRede 6 o reecrabi sopedaton ol il sith oos Sebtar deckedng bankropaoy o i B Lk decider agaial the Certpany
Tha Compary cariingss 18 S5goge il paflis whine belances are sedion off a0 pbamale b9 e lamce cepey e, Anaveries mads sie mobgriwed in the
dataniesl §f prof® end ko,

Fﬁ'ﬂﬂ‘rﬂhi P lars & an mt
|i= Lidw CREER risk sk and cawh sguieskig a9
Linuidiby ri

Ligusthly risk s then cink that the Compary will icoasler difinuity in mesting e sbigeiiaes sseacirias wih Ha Srancal bkt thit s seiied iy Sckeuring
cah -'\-'Mﬁh:.-rd-ll-—t-ﬂ-l:ﬂnml BpfIEach ba managing fguidiy in moenaens 5 1 53 podside, 1 11 sl haye sefficlent Bgaiadiy ta i )16
Labifmes whipn LS

Pusagerarl monfiprs réling Gl S Ihe lepickly pesiien and (357 o csb oquivibmis on the B of sepecie et Mow. The Company tes nin
sctoirl The Boubdicy of Hes marker by pliih Thy ity sparofen

FMpbardsas of Rnsneclsl §sbikus

Tha Inbias babcim anadyae The Propacial b lies imE i ART A PTEIR Dided on B corereou sl mahrices,

Pariulars L Thaws | s L-Eyama | B- 8 peaia ‘HHL‘I‘HI Tatal Enrrying it
B i 31 March 3807

%-;fﬂ'ﬂlll.ﬂllhl jﬂ-l.la : : : . IEH ml-

Picts 14 : CAPTTAL MARAGEMENT POLICIES
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